














0 RWGX GLLHRAMX

NOKLDO

° ODXEHGH
XQHDP EIMRQ UHORXYHDH

&KHY SDUMDLUHY FOHQV FRADERDWXY HADP LV

/ DQQ\H VHW IPSRMH FRPPH XQ
SNURGH GIOMMIIFDWRQ GDPEWRQ H
GHAH®IAH SRXU 7& 3RUW SDU @
GNP LCDWRQ GH QRV NTXLSHY HA@ FRQILDQH
LQANHAME®! GH QRV SDUMQDLLHY  QRXV DYRQ
W NDUIU QRAH SUWHAH HQ $IUTXH G
C2 XHWWARXVWHQ FROROCDQAQRY SHURWP DQFH
WHKQTXHY  RSNIDWRQUHTBN  HW ILCDQAAOHY
&KDTXH SURMW FKDTXH P MWRQ FKDTXH QNI
UHBIYN D FROQMEXN | UHQRUAHU QRWH SRUWRC
HQ \BQATX DRMXUP DIMXUCGH AQINQHUH GH @
JRRWFKQTXH HWGEX FROADM®! \WRKQTXH

: $'-$"' . DERXGN
&(2 7 RSLFDY QILQHHIQ) &RQVXA

$X IIOGH P RV QRWH RUDQVDWRQ VHMDIILLP N
DVHE XQH UWJIXHXU DFFXH XQH  FDSDRIW
G DGDSVIMRQ LHIRUFRH HAVXQH YRBQW FROWEQA
GDPNIRIHU QRV P NWRGHY 1RWH FURMODQR
VRXWQXH QRV FHOMIFDARQV LHQRXYHBHY HWVQR\
UNDDVDARQY G HQYHUXWH WP RLUIQHQW GH QRW
HQDIHP HQWSWRIRQG | RIIUU GHV SIHWWIMRQV G+
KDXW TXDOM FRQRWPPHY DX  WEQGEDLG
LOMODARQDX] HADGDSWHY DX LNDDWV GX WULDLQ
&HM G QDP ITXH QRXUIH SDU CH SHIWWH GH QR\
NTXISHY HW @ VRIGW GH QRV SDUMCDUDN
FRQIXH ®f VRF®! GH QRWH FUNGLELOW HAGH QRW
UNSXVIDARQ

7UF 0 DID| LOH

QRXV DERUGRQV CDYHQLUDYH

*WEFH | FHM G QDP ITXH FROPWH QRX\
DYRQV LHIRUFN QRAWH SUNVHQFH HQ $1UTXH G-
@ XHW NDUL QRAWH UMHDX GDIHFHV H
DIWP N QRWH W GDRWXU LQFRQRXUDE®
GDQV ® GRP DICH GHV NWGHY JNRWFKQTXHV
GX FROAMI®! WIFKQLT XH HWGH AQINQIHIH %7 3
1RV UNDDVDARQY QRV HQIDIHP HQW VRFIDX]
RV IQYHWWAMP HOQV GDQV @ IRWP DARQ H
QRWH FHUWIFDARQ ,62 YHMRQ

WP RUQHQNV GH QRWH  YRROM  FROWEQW®
GNBIYHU QRV WEQGDUWGY HW GH FRQMEXH
GXWDEGP HQV DX GNYHBRSSHP HQW  GH\
WUUVRLLHY
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([ SDOMRQ 7HULVRUDE

/ DQQ\H WD JWDYNH FRPPH XQH NSt
GNFIMYH GDQV @ WDMRVRILH GH 7 U & ) LlGABI T VD YIMRC
GH SWRIPIW HWV GLP SDFW GXUIDE®!  CHQAHSUMH [
ILDQFKLXQ FOS P DWIXU HQ NI DMVDQUWRQ LP SOQUIDARC
JNRIWDSKITXH HW HQ  FRQURIGDQN VRQ P DAt
WUWVRUDO &HMA H SDQURQ QHWWSDV VHX®P HQWVXGQ
FURMVDQFH HQ QRP EWH GDUHQFHV P DLV XQH YNUVEEG
VWDAUH GH WD RQOHP HOW SHOMNH SRXU DSSRFKH
AQINQHIH GHV SRSXMARQV HMINSRQGLH DX[  EHVRIQ\
VSRFLLTXHY GHY WAUVRLLHY

8 Q DQFLDJH IHJIRUFNIDX 7RIR

/ RXYHUMWH GXQH DIHQFH GDQV @ WWIIRQ &HQAD®! |
B6R\RGN  LOXWVAH @ YRBQM GH 7U & GH VH UDSSWRFKH
GHV FRP P XQDXWMV GX QRUG GX SD\ V' &HAM LP SOQEARC
SHP HWG RIIUU XQ DFFRP SDJQHP HQWMMRKQLT XH GLLHP
DX[ SURMIW GRFDX[ GH UNGXILH BV GNIDILY G LOMIYHIWRC
HNV GH YDBRUVHU GV FRP SKWQFHY WNIIRQDBN (@
P DUMXH XQH NVESH P SRUBQM GDQV @ GRFHQADDVDARC
GH QRV VHUYIFHV HAGDQV @ GRP RFUDWDWRQ GH CDFFOV |
QAQINQHUH JRRWFKQLT XH

8 QH SUNWHQFH VRXV LNJLRQD®I DI LLP NH

D RUDBP HQVYX CRXYHUMH GH GHX[ QRXYHIBA
DIHQFHV | QQMUODAWRQDO
(Q&UW G,YRIH SRXUFRQVRIGHU QRAH SUWVHQFH GDQ\
CHVSDFHB (0 2$ HARSRQGUH DX EHVRIQV FLRMVDQW HC
LQUDVAKPUHY GDQV FH SD, V HQ SBLQH H SDOMRQ
$X %RQQ SRXUHQIRUFHU QRAH P DIEIH VRXV UILRQD
HARIUUXQH H SHIMWH GH SUR LP MMIDX] DRWXWY SXETR

&HV [P SOQMARQY WDGKXIMHQNVXQH P EIMRQ FOILH
IDLH GH 7U& XQ DFWXU IQFRORXULE® G
AQNQIHIH HQ $IUTXH GH Q@XHW FDSDEG
GDFFRP SDIQHU BV JWDQGV SLRWW VWKRMWUDQW DX
GHD GHVILRQWALHY QDWRQDBV

8 QHVWDWULH GHSUR] LP IV WFKQLTXH

&HMA H SDOMRQ WUUWVRUDB! VIQWFUW GDQV XQ
®ITXH GH SWRIPIW HN GH UAVSROLEIOM (C
P XGASIDQABY SRIQNV GH FRQEFW7 U & | DFLOM COFFO.
I VAV VHYYIFHV URGXIWBN FRAW @RV DX[ GRS@FHP HOA
HAIDYRUVH XQH P HAXUH FRP SIRKHQMRQ GHY LKDDW
@®FDBV (@ SHP HW NUDBP HQV GH  YDRUVHU B\
FRP SAWQFHV  GHV  LIQIRQIHXWY  HW WFKQFIHQY G
FKDTXH UNJIRQ HQ LOQAUWDQW®GN VDYRIUIDILH GFDX]
GDQVXCHG QP LTXH LOMLDWRCD®!

8 Q BGIYIHJGH GRYHBRSSHP HOWGXDE®!

$XCGHD GH CDVSHAWRFRQRP ITXH FHWM FURMVDQR
WIULVRUD®B! WMAXQ BIYIHU GH GRYHBRSSHP HQAVGXIDE®H
( CPIFRQMEXHI

&UHJ GH OPS®L TXDOIN GDQV FKDTXH ]RQG
G P SOQMARQ

5 HQ RUFHU B FDSDRIWWY (RFDBV SDUD |RWP DARQ HAE
WDQU HIAGH FRP SKWIQFHV

$FFRP SDIQHJ GV FRGBPWIWY HWV GV SURP RWXU
GDQV @ VREXUVDAWRQ GH BIXU/ SLRMAW

) DYRUVHU QQAILDARQ LNJIRQD®! HQ LOVFUYDQA7 U &
GDQV XQH ®JIITXH GH FRRSNUDWRQ HWGH SDUMIH
GH SHMWH

HASUYRV e
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8 QH LQINQLHUH DX VHUYLF H3H
VRXV SRXUXQ GRNYHIRSSHP HY

GXUDE®H HAMNFXUM

&KH 7U& QQIRNQHIH QHW SDV VHX®P HQW XQH
H SHOMWH WFKQTXH F HWMWXQ HIDIHP HQWFIWR HQ
SROQFIHOM GHV HQMX[ @V | ® WFEXUW GHV
FROMXPWRQY HWI COFFOV NTXIWEE®! DX[ VHIFHV
GLQINQHIH CHQAHSUWH D I DWGH COFFHWLELOW HAGH
® WHSROLEION VRFIDM XQ SICHU FHOAMDO GH \D

P IWRQ / DQQ\H D KW P DUMXKH SDU GHY DPWRQV
IROMV GHWMQNHY | WDSSWIRFKHU QQINQHUH GHV
SRSXMMRQV HW |  FRQMEXHJ DX GNYHRSSHP HQW

GXUPE®! GHV WULMRLLHY

5 HOGLH OL.QI NQIHUH DFFHWEM | VRXY

" DQV GHQRP EUHXVHY RFDDWY BV NYGHY GH VROHABN
GDIQRWMEY WFKQTXHY UIHWMQWSHEXV FRP P H GHV
VHXYIFHV FRAWX] RX UWHUIYRV DX JWDQGV SURVAW
&HMA SHFHSWRQ HOADIH VRXYHIWGHY FRQMXPWRQY
UDDMHY VDQV IRQGDARQV DGDSWHY  H SRVDQW BV
SRSXOMRQY | GV UVIXHV  GH  IDNXWHV
G HIRQGUHP HQW RX GHMQMAHY P DMXWY

7UHF 0 DID| LQH

SRXUWINSRQGLH| FHAMA SLREDP DA Xt

° CDXEHH QRXV DERUERQV CDYHQUUDYHF XQ

DP ELMRQ UHQRXYHDH

7U & RUDQWH FKDTXH I1Q GDQQNH XQH FDP SDICH
SURP RWRQCHI QDARQDB! YIVDQM  LHQGLH BV NWGHY
JNRWFKQTXHY DFFHWEGN | PRIQGH FRAW &HMA

LQWDAYH SHP HW

DX SDUAFXQHY GH WRFXUMHJ ®XU/ SIRWW GH
FROMXPUARQ

DX SHWV SWIRPRMXY/ GH ERNIFIHJ GXQ
DFFRP SDIQHP HQABLRIHMRQQHO

DX[ FRP P XQDXWV UXUDBN HAXUEDIQHY G DFFRNGHUT XQ
VHIIFH HWAHQWHO

GH UNGXULH GV UVTXHV @V DX FRQWKPWRQY QRQ
FRQARWP HV

&HMA GRP DUFKH FRQMEXH | GRP RFIDW/HU AQINQIHUH
HQ @ UHQGDQWSQXV SWRFKH SOV FRP SUNKHOME®! HW
SQXV DERUEDE®

3 UNYHQLU GV UVT XHY HASLRWI HU BV
SRSXMARQV

/ DUHVSRQVDELOM VRFID®I GH 7 U & VH SUP HRNIDBP HQAY
WDYHWY XQH YREQM | RUM GH SUINYHQARQ GHV MQWAHVY ( Q
VHOMELOVDQAMBY SRSXMARQV | AP SRUBQFH GHV NWXGHV
SUNDDE®N CHQAHSUWH DI MHQ DP ROASRXURYIWU

®V HIRQGUHP HQW GHEEWP HQV

®V P DICERQV VWKPXUHTBY

&V SHWW IIQDQAIAH @\ | GV WDYDX[ PDO
GIP HMRQQW

GV UVIXHV KXPDQV @V | GV FROMXPWRQY QRQ
WREXUMNHY

&HMA G\PDUFKH VIQFUW GDQV XQH @IITXH GH
GAWYHBRSSHP HQWV GXWDE®! Rd QQINQHUH GHYLIHQW XQ
GMHJGH SWRIWDV VRFIDCHAMULVRUDO

8 Q HYDIHP HQAT XL GRSDWH @ WIFKQLT XH

/ DFFHWMELIOM HVD UHVSRQVDELOM VRALD®! QH VRQWSDV
SRXU 7U& GV DPWRQV SRQAWHDN POV XQH
SKIBRVRSKIH G HQAHSUWH

(Q FHV DPMRQV RQWUHQRUFN @ FRQIDQFH GHV
FRP P XQDXWV HWFRQILLP N & WU GH 7U & FRP P H XQ
SDUMQDILH IIDE®I UHVSRQVEE®! HWSURIRQGRP HQWDQFWN
GDQV BV UNDDMY GX WILDLQ
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8 QH FURMDGRH TXL FUNH GHV RSSRUNQWWY HAHQ RUA
GV FRP SNWWQRHY GFDBV

/ DQQ\H D NWM P DUXNH SDU XCH G QP LTXt
H FHSWRQCHI HQ P DWALH GH RRDWRQ GHP SRV D
VHQGEH7Y &

(Q UHQRWEDQWWHY HIHFWY 74 & FRQLP H VRQ WG
G DPWXU HQIDIN GDQV B GRYHBRSSHP HQWGX VHRWXU GX
%/ 3 HAGDQV @ YDERUVDARQ GHV VEBIQW GRFDX|
8 QH FLRIMVDQFH UHP DUMXDE® GHV HIHPWY
(Q OMVSDFH GXQH DQXH 7U & HW SDAMH GH
HP S& KV HQ i H VRIWXQH DXJIP HQWMRQ
VI QILFDAYH GH SOV GH

/ iV SRAWV FURRV HQ
FRP SKWIQFHV

«  LQINQIHXW/ INRWFKQLIFLHQV

.« WFKQFIHQV GH @ERWDRILH

«  FRQAI®BXW GHWDYDX]

«  VSNFLIDDAMY TXDDM K\ JLOQH HARFXUMN

- H SHWHQFRP P XQFDWRQ HAIQIRUP DATTXH

«  SHUWRQUHY DGP LQMADWY HWILQDQFLHYY/

FRXYUHQWXQ @UWH RYHQRLOGH

&HM GLYHMW LH@M @ FRP SG{ IW GHV P MWRQV GH
7U& HN @ YRBRQM GH FROMIXHU GHV NTXISHVY
SXUGIVAISQQDILHY FDSDE®V GH UNSRQGUH DX WBQGDLGY
LOMLDARQDK]

@ FUNDWRQ G HP SGRLY GDQV GV UNJLRQV
@ UNGXPWRQ GX FKUP DIH GHV MIXQHV
Gsar N

@ YDARUVDWRQ GHV FRP SKWOQFHV

QDWRQDGBV
ODQFLDIH WULLVRUDOGH OHQWHSUMH

7UF 0 DID) LCH

/ D FUNDWRQ G HP S®Y QH VH @P W SDV DX ULHFUXWP HQW
7U & LQYHWWARD DBP HQAGDQY

« @IRWP DARQ FRQAQXH

. OP RQM HQFRP SNWQFH

. @P RELOM LOMODARCD®

. ®WDQWP MWRQGX VDYRIUIDULH

(Q FUNDQWGHV HP S®LY TXDAIKY HVHQ UHQRUEDQNVVHY
KTXISHY 7 U & SUNSDUH CDYHQUGX VHRAWXUGH QQINQIHUH
DX 7 RIR HGDQV @ VRXWENJIRQ

&HMAG QP LTXH V IQUFUWGDQV XQH YIMRQT BRRQJ WP H
EEWUXQHH SHOAWH GRFDB! VRIGH
UNGXILH @ GRSHQGDQFH DX FRP SKWIQFHY RADQIQLHY
VRXWIQLU®BN MIXQHY GLISQP RV

FROMEXHJ DX GN\YHRSSHPHQNV GXUE®I GV
LQUDWKPWUHY DIUFDIQHY



( QIDIHP HOAHQYHWYV @

MXOHWH @
|RLP DARQ

3UNSDUHU @ UHOYH WDQWP HMH OH FHBIQRH ERWW ®
FRP SKWWQRHV GH GHP DIQ$ X F- XUGH\D P IMRQ 74 & SOR
® MXQHWH HV@ IRP DWRQ FRP P H GHV GIYIHY HWHQIHS
SRXU ®f GWYHBRSSHP HQVGXIDE®! GX VHAMXU GX %73 HVG

AQINQHIHHQ$ IUTXH GH Q2 XHWV

&ROFIHOM GX UWIBI VADWULTXH TX HBI MXH GDQV @
WDQWP MRQ  GX  VDYRU HNV GDQV  AQWWARQ
SIRHWRQHI GHV MXQHV EGRQW  CHOMHSUWVH D
UHQRUFN HQ VRQ HQIDIHP HQAMHQYHY B NWGDQW
GV MXQHV GSOP NV HAVBNV SIRIWVMRQQHY HQ TXOM GH
SHIHPWRQQHP HQW

8Q SWRILDP P H VWKRWUN SRXU DFFRP SDIQHU BV I XL/
LQINQIHXWY

$IQ GH WBRQGH DX EHVRQV FIRWDQN HQ
FRP SNWIQFHVY WFKQTXHV 7U & D PLV HQ SOFH XQ
SIRILLPPH FRP SGW GH WHY GH PRNPRILH HW GH
SHIHPWRQQHP HQW GHWMQN DX[ NGIDQW HQ * NQIH &LYIO
HQ JRRWIFKQLT XH HAGDQV BV GMVALS@OHY FRQQH HY

&HSURIWDP P H UHSRVH VXUWRLY SLOHY/

8QH FRADERUMRQ DPWYH DYHF ON
RMEE@AHP HQW \VFRALLHY HAKQLYHOAMBLLHY

" HV FRXUIHWY RIILFIHY RQARMN HQYR NV DX[ NFRBV
LOWMW HAKXQYHMWWY DILQ G RIIUUDX] DSSUHQDQW
XQH RSSRUMQW FRQFUOM GH WVH IRWP HU VXU O
WULDIQ

8 Q HOFDGUHP HOWSHURQQDOMN HALLI RXUHX]

&KDTXH WIRILDULH ERQNILFIH G XQ VXLYL WDSSWRFKKN
DAXWIN SDU GHV IQIRQIHXWY H SNUP HORV ¥
SDUAFLSHQADRWYHP HQW
DX[ NWXGHY IRRWFKQTXHV
DX[ P MMRQV GH FRQAI®B! WFKQT XH
DX[ DQDOVHY HQ @ERWDRILH
DX[ YIMWA GH FKDQAHY/
DX UXQRQV WFKQTXHV HW DX WSSRW
GH SHUNH
EHMLP P HIMRQ VRVEB! BXUSHP HAG DFTXNUUXCQH
H SKUHQFH URH®  YDRUVDQWM HWIP P RGIDWP HQW
H SRWEE®

8 Q UHVSRQ\DEGIGNGIN | @ IRLP DWRQ

3RXU JDLDQWJ @ TXDOM GX SIRILLPPH 7U & D

GAMJIQN XQ UHVSRQVEE®! SNGDIRILTXH GRAMXU HQ

JRRWFKQTXH FKDUIN

o GX VXLYLWFKQT XH GHV WRJ LDILHY

+  GHONYDOXXDWRQ GH BGIXW FRP SKWQFHY

+ GHORUHQMARQ GH ®XU/WDYDX] GH UHFKHFKH

« GH ® WQWP IMWRQ GHV ERQQHV SWDATXHV
SIRIHWVMRQQHBV

&HGVSRUMI FRQMEXH

UNGXLLH 1 FKUP DIH GHY MXQHV GIS@P RNV

UHQ RUFHU®N FDSDFLVY QDARQDBN HQ LQINQUIHUH

SWRP RXYRIUCH FHIHQFH WFKQTXH

VRXWQU & GRYHBRSSHP HQW GHY  LQUDWAKFWUHY

DUFDIQHV

7 & QHVH FRQMQM SDVGH IRWP HJ HIB LQVSLLH DFFRP SDICH HWBUNSDUH BV LQINQIHXW GH GHP DIG

7UF 0 DID) LH
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5 HQRUFHUCH SHUYH RXYULGN KRU] RQV EEMJXCH
LQINQIHIH GH FH®QRH

" DQVXQ VHRMXUHQ FROUBQM RYROMRQ FRP P H AHOL
GX %73 HABH @ JRRMKQTXH @ P DAUMH GHV
QRXYHIBNVWRKQTXHY GHV QRWP HV LOMECDINRQDBN HV
GHVRAMY P RGHOHY HWQA\SHDE®!

&RQVFIHQWM GH FHV HQMX] 7 U & D IDMGH @ IRWP DARQ
FROAMQXH HVGH @ P REIOM LQMUDARQD®! XQ SLaHU
VWD LT XH GH VRQ GRYHRSSHP HQW/ DQQH D NWM
P DUNXNH SDU GHV LQYHVWAHP HQW VI QULFDWY GDQV ®
UHQ RUFHP HQAGHY FRP SKWIQFHV LOMQHY FRQILLP DQAD
YREOM GH CHOMHSUMH GH IWWU | @ SRIOM CGH
AQURYDARQ HWGH JDUDQAU XQ KDXWQLYHDX GH TXDDM
GOV WRXWA VHY LOMYHARQY

8QH SROMIXH DP EIMHXVH GH GRNYHRSSHP HQW GHV
FRP SKWQRHV

7U & FROMGOH TXH @ SHURWP DQFH GH CHQWHSUWH
UHSRVH DYDQMRXWVXU @ FRP SNWIQFH GH VHV NTXISHY
& HMWSRXUTXRL HII D P LV HQ S@FH XQ SWRIWDP P H
WKAXWIN  GH IRPDARQ FROMQXH GHWQN |
DFFRP SDIQHJ FKDTXH FREDERWDMXU GDQV ONYROMRQ
GH VRQ P NMHU HW GDQV COFTXIMMRQ GH QRXYHBNV
H SHOAWHY

S&HMA SROAT XH LHSRVH VXUWRLY O HY P DMIXW/

/ DAMDOIMDARQ SHP DQHOWM GHV FRQQDMWDQRHV
WRKQLTXHV

/ HV LIQINQIHXWY  WIFKQUFLHQV HFWFRQWIBIXWY GH WDYDX|
VRQW LNDXQOHP HQW IRWPP RV DX QRXYHTBV QRWP HV
JRRWFKQTXH HWH LIHQFHY UIND®P HQWELLHY

7UHF 0 DID| LQH

&HMW P VH | MXU FROMIQW JDUDQANVD | LDEIDMN GHV
GDIQRWMFV HAD FRQRWP W GHV LOMUYHOARQY

/ H UHQIRUFHP HQWGHV FRP SKWIQFHV P DQDI NULDBV
HARU DQLVDWRQQHDY
$XGHD GH @ WFKQTXH 7U & LQYHVWNVRIDBP HQW
GV
@ JHVRQ GHV UVTXHV
@ FRP P XQFDARQ SURIHMRQQOHM
@ S@QULFDARQ HABI VXLYL GHV FKDQAHWY/
&HV IRWPP DARQV SHP HMWQADX] NTXISHY G DP NIRUHU
GIXUH I LFDFVN RSNUDWRQQHI HWBIXU FDSDFIWN | JNUHU
GHV SLRVIW G HQYHLOXUH

/ LW UDWRQ GHY ERQQHV SLDAT XHV LOMUDDWRQDBN

(Q 7U & D HQYR N SOMHXW/ FREDERWDMXLY HQ
0 DIRF HQ 7 XQMH HVHQ &UW G, YRILH SRXU VXLYUH GHV
IRUP DAWRQV VSRFIDDM\HV &HV GRE@FHP HQW RQASHLP LV
CDFTXIMMRQ GH QRXYHTBV H SHUAVHY WIFKQLT XHV
ONFKDQIH DYHF GHV H SHIW LOMCDWRQDX]

AQNIWDARQ GH QRXYH®BN P NWWRGR®RIIHV GDQV BV
SIRFHWXV [QMOHV

&HV YR DDHV FROMIMHQW XQH YNUMEE®! P P HMRQ
SIRHWMRQQH®  IDYRUMDQW  CRXYHUMUH  GHVSUW
AQORYDWRQ HACDP KIRUDWRQ FRQAQXH
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I H FH®AH ARP P HMIBQEDUG @ WIXHXUFRP P H EX@MUH
O TXDOM FRP P H HQIDIHP HONGXUWDE®

(Q 7U & D IWDQFKL XQH NVZSH P DMIXUH GDQV VRQ GRNYHBRSSHP HOWHQ
REWIQDQAD FHUMLFDWRQ , 62 YHMRQ GNOYURH SDU®1 JURXSH | LDGEDLY
$3$9( &HMA UHFRQUDMWDGFH LOMUODWRCD®! Q HMASDY VHX®P HQAKQ @EHO HIB
UHSUNWVHOWM CDERXWMHP HQWG XQ WDYDIOUJRXUHX] G XQH YIMRQ VWDWUILTXH
FOLLH HWG XQ HQIDIHP HQWSIRIRQG HQYHYW @ TXDDN @ WDQVSDUHQFH HWV@D
VDAM DPARQ FAHQW

8 QHG\P DUFKH VWKPWUNH DX F— XUGH @ SHURWP DQFH

/ DP lWVHHQ S@FH G XQW WP HGHP DQDIHP HOAGH @ TXDOW 60 4 FRQRWP Hi
® QRWPH ,62 Y D QKFHMW XQH UNRRUDQVDARQ P NWRGTXH GHV
SUIRFHWXV LQM.OHV

&HWMA FHONLFDARQ HJRWFH @ FUNGEEION GH CHQAHSUWVH
DXSWV GH VWV SDUMQDILHY  IQAMMWRQY EDIABIXV/ HWFTHQWV
VRXW HQ RXYLDQV @ YRIH | GH QRXYHV RSSRUMQWY

RO IRQDBN HAQM_QDWRQDBY
8 Q HIDIHP HQWRUAHQYHY @ VDWW DRARQ FOHQW
&HMA GNP DUFKHD SHLP LV / D GNP DUFKH TXDOW GH 7U & UHSRVH VXU XQH FRQYLFWRQ
€ = CIFTE B[ VAUEYS20 Y p = 0N YWAR W VARBRS Y VP S XQ FRHQWWDAM DIHMAXQ SDUMQDLLH GXLDE®
G KDUWP RQIVHU BV SLRFRGX UV 3RXUFHD CHQAHSUVHDP LV HQ S@FH
RSNLDWRQQHIHY XQW WP H G RFRXWW HAGH WDIWP HQAGHY LHRXWY FOHQW

GH UHQI RUFHU @ WDEDELOW GHV DFWR Y
G DP NORUHU® FRP P XQLFDWRQ LOWAQH
G RSWP LVHU BV LIHMAWRXUFHV

$X GHD GX FHOILFDN® GRP DUFKH TXDOW DWDMRWP N
O FXOXWHIQMOHGH7U & (@IDSHP LV

G LOMIXUHUXCQH GVALS@QH SURIHVWMRQQHTB SDUAIRH
GHUHQY RUIFHU® FRADERUDARQ HQAH GV RTXISHY

&KDTXH FREDERWDMXU GHYLHQWDPMXU GH @ TXDOM
UHVSRQVDE®! GH @ [ LDELOM GH VRQ WDYDLOHWI DUDQWGH
QP DIJH GH CHOWHSUWH

(@ SRYMMRQH 74 & FRPPH XQ DRWXU P RGHUH
FUNGLE®! HAUNVROP HQWRXUON YHUY CH FHIBIQFH

7U& VHUDIH i PDOMQAU FH QYHDX GH LJHQFH |

SRXWXLYUH CDP NORUDWRQ FRQAQXH HWI  IDLH GH @
TXDDM XQ SIAHUGXUDE® GH VRQ LGHQAM

7UHF 0 DID} LCH



4 XHO XHV 3 LRMW 5 NDOM\V

8 QH DQQNH GLOMOMWM GH AYHYAW
HAG H SHINH DX VHYLFH GV

LI UDWRKPMUHV DI UFDLGHY

/ DQQ\H D NWM SDUAEX@OHP HQW
SIRGXPWYHSRXU7U & DYHF S(VGH  SLRWWW
G DFFRP SDIQHP HQWWIFKQTXH  JRKRWFKQTXH
HVGH FROQAMI®! LKDDMV DX 7RIR HWGDQV @
VRXVENIIRQ  &HMA DPWYIVN VRXWIQXH LH @M @
FRQILDQFH FLRMWWDQM GHY SDUMQDILHY SXEQFV
HASUYRV

/ HV SLRVAW UNDDVNV HQ
KYHQUELOGH VHRWAX LY
.« %EWP HQWV DGP LQVADAWY HAIQWMARQOHY
« , QUDMWKPXUHY FRP P HIFLDBV HAIQGX\WHTBY
+  BVIMRQVORHUYLFH HALQWEADAWRQY NOHUI NI XHY
« 8 QWY GH SURGXPWRQ HAMWA BRI AT XHV
«  3LRVW UMGHHY HAFRP SG{ HV [P P RELQHY
o TXISHP HQW VSRUMV HAFXOMUIHY
« S5RXWV FKDXWRHY HASRQWV

FRXYUHOAXQ @I H

&HMA GLYHMW WP RUQH GH @ SROYDBIQFH G
7U & HNVGH VD FDSDFIWM | UNSRQGLH DX[  EHVRIQ\
WFKQTXHV GV SV YDURY
" HV LQMUIYHARQY WK QLT XHY GH KDXW SUIKFIMRQ
&KDTXH SLRWMWP RELAOVH XQH H SHIMWH SRIQMH H
GHV P N\WRGHY U RXUHXVHY

8 QH DQQNH TXL FRQILP H @ FRQIDQFH GH
SDUMQDILHY
/ D UNDIVDARQ GHSQX\V GH  SLRMIW HQ XQH VHXE
DQQNH LaXVWH
O VROGIW GH @ UIHIWRQ HQWH 7 U & HWHY FOHQW
O | LDELOM GHY SUAWIDARQV | RXLQIHV
@ FDSDAIW GH CHOAHSUMVH | JNLHU XQ YROXP t
LP SRUBQW\GH P IMWRQV
CHIIFDFM GH WV NIXISHV WFKQTXHV H
DGP LQVADWYHY

&HMA G QCP ITXH LHIRUFH @ SRMMRQ GH 74 &

FRP P H XQ DPWXU LOFRQRXUDE®! GH AQINQIHUE
HQ$ IUTXHGH @ XHW

8 CHEDVHVRIGH SRXUGY DP EMRQV IXVMURV

7UHF 0 DID| LQH

" HV SIRMW HP EGOP DATXHY TXL WHQRUFHQWN @
FUNGIEEIMM GH7 &

3DLP L GV UNDOVDWRQV P DUMXDQMY GH CDQQNH RQ
SHXWFWU

GV NWMGHY HW FRQAMIBN SRXU GHV HQWHJIQHV
FRP P HIFLDBV LQMQDARQDBN

GHV P MWRQV G DFFRP SDIQHP HQASRXU GHV XQWY
GH SURGXPWRQ DJLRDIP HQMILH

GV IOMYHMARQY WU GHV  IQUDWKRAMUIHY
LQGXWMHDBY HQ SBLHH SDMRQ

GHV SIRMW WKXFWIDQWNV SRXU GHV  HQAHSUWVHY
GFDBV HAP XOAQDWRCDBN

&HV FRADERWDARYY GNP ROQMHQW @ FDSDFIW GH
7U& | DFFRPSDIQHU GHV DAWXWY GH VRXWV
@V GX SWRP RMXU LQGYIGXHO DX[  JUDQGHV

HOAHSUVHY UNDLRQDBV

8 Q LP SDPWGLLHRWXU @ VREXUWN HA@ TXDOM GHV
FROMXPARQY
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SKDTXH PIWRQ UNDIMH SDU 7 & SDWASH | @
FROMKANRQ G LQUDVKPMUHY SOV ValHY SOV GXUDE®H
HAP LHX DCDSWMHV DX UNDDUWY GX \MUDIQ
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/ HV SLRMIW LRDODMV HQ ROWFRQWEXN |
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VNFEXUVHUGBY IRQGDARQV GH Gl] DIGHV G RXYUDIHY SUNYHQU®BN UVT XHY VWKPYUHY
DP NORUHU@ TXDOWM GHY FROMKPWRQY RSWP IVHUGBN FRAW SRXUGN SLRP RWXW/ JUEFHT GHY GLDI QRWEV SWNFLY
UHQRIFHU® FRQIRWP IWIDX[ QRUP HV QDWRQDBN HAIQM QDARQDBN

& SHP HMWQWI 7U & GH FDSWMBOVHU VXU VRQ H SNUHQFH WHQRUFHU VWV FRP SNWIQFHV [QMUQHY  FRQVRIGHU VWV
SDUMQDUDW NDUILUVRQ FKDP S G LOMIYHIARQ HASRXWXLYUH VRQ H SDOVRQ WALLWVRUD®
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7WDVDX[ G DP KQDIHP HOWHWGH ELVYP DIH
5 RMGHFH%DMD  YRLUH HQ FRXW/ G DP RQDIHP HQW

- +0SMEO ' RIWD /DIO ' DSDRY  EMMPDUH HW  7(pyDx| G HOAHAED FRXUDOWP REDQMY

DP NQDIHP HNGHY YRV IQM.GHY ) . 3MMW WXWDBY . RIDK ' RXIHORX 6RRXERXD
+ &RXU &ROMIMWRQQH®! /RPN YRIH GDFFOV HQ HOAHAHQ GX WRQGERQ 51 ¢ / DP D 6DRXGN q /\ FRH
EMPDH ) ) . SHEDq &DUHRXUYDU7 HP LOXV
- 9RUH &DOFNR®JIH ' RIW /DO /RPN o (QAHAHQ XUHQWSRURGITXH  LRXWY WDQUWYHIDBN
DP NI HP HQAVSRFLLLT XH SRXUCDFFOV KRVSIVIBTHU LHYOMHY HW YRIUHY QRO LHYOMHY GDQV SGMHXWY
- 9RWUH GH YDI® .DD  EMP DIH DYHF HGXIW YIGV GHAQMUHXU . DOM ' DSDRQJ
ELFRXFKH  LQFOXDQWEXUHDX GH @ SINHAXWH  RFR® . ( QAHAHQ FRXUDQWP RFDQMA XUIHOW  SMMY LXUDBV
G DQP DARQ HAARCERQV5 1 . RIDK ' RXIHORX HABRVRXERXD
3LRVW GH SIMV LKUDBNV

« 3LRMWO' 35 6HIQD %73 HW1DP D ,QMODARQDO
RXYHIMUH HADP KQDIHP HQWGH SV UKLDBV

. 5NIIRQ GHV 3OWDX] UNKDEIMMARQ RXYHIMUH HW
FROMXPWRQ GH SIMMV UXWDBY DYHE KIP LQDWRQ GHV
SRIQN FUWT XHY

. 6lWM GH ®RIHFPHQN | . SRPN  RXYHUMWH HW
DP NQDIHP HQWGH SIMM SNUSKNUT XH

7WYDX] G DAWDIQWHP HQAHARXYUDIHV K\ GLDX@T XHV

+ 5RVMDX IRXWHJQDWRQDO 7 LIRQBRQ$IJRO1\ LYNq &( (7
&DFDYHD.q &RXW GDSSHO - HQWHAHQ HWFROWAKFWRQ
G RXYWDJHV K\ GLDXAT XHV

- 5NIRQ GHV 3@MMDX]  RXYUDJHV K\ GUDXATXHY HW
DWDLQMWHP HQAWXU® UNWHDX LRXWHU

« 7TU& IQMMHWI @ IRV HQ PLAOHX XUEDQ /RPN ' DSDRQ) . DD %DMD HWVHQ ] RQHV WXWDBV . R X
" RXIHORX BRVRXERXD 3MMDX]

« [ HWWDYDX] FRXYUHQADP RQDIHP HQWELWXP DIH HOWHWHQ P RFDQWN DWDLQMHP HQAHWK\ GLDX@T XH

« 30MHXW/ SUIRVW VRQWVTXDALRY GXWHQV FH TXL P RQAH XQH SURUW GRQQNH | @ SWDAFDELOM HM @
WRFXUWN GHY LRXWA

(QUWXP N 7 & SLBW XQ SRUM HXLAH GLYHI LN GH FKDQAHY LRXWHLY HAGH SV UXUDBY  DADQAGH CHOAHAHR

XWHWI  CoP RQDIHP HOWWMWDRULTXH GH YRIHV GDFFOV LOMMARQOHIBY HWKRVSIMIXOHY DYHE XQH IRUM
FRP SRVDQWM G DWDLQMHP HOAHAG RXYLDIHV K\ GUDX@T XHV

7UHF 0 DID| LQH
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(QFRXWDIHU GV WOQW UHIIRWFHJ @ FRKNVIRC
VRFLD®! LQYHVAL GDQV ODYHQLUGHV FRP P XQDXWV
$XYGHD GH VRQ UJ®B1 G DFWAXU P DNHXU GH OLQIRNQUHULH

HNVGX %3 7U& VHUDIH DPAYHP HQW GDQV @
GNYHIRSSHP HQW VRFLDO  FXAXUHO HW VSRUM  GH\
WULLVRLLHY R&. HIH LOWAYLHQW

/ DQQNH D KW P DUMXRH SDUXQ HVHP E®1 G LQAMDWYHY IRUMV GHMAQRHV |
VRXWQU @ MXQHWH  SURP RXYRIU GV VEGRQW GFDX[ HWUHQRWIFHU G WAX
VRFIDO
8 QHYDIHP HQMWRFLDCDX F— XUGHAGHQMNGH7 U &
7U & FROUGAH TXH GV HQAMHSUVHY RQWXQ WG RAVHOWHOI NRXHU GDQV @
FROMXPWRQ GXQH WRFINM SV IQFOMYH G\ QCP ITXH HVVRIGDILH & HW
SRXUMXRL HIB VRXWHIWFKDT XH DQQNH GHV LQMDWYHY FXOMUHIBY HAWSRUAYHY
TXLFRQMEXHQA

«  ONSDQRXIWHP HQWGHY MIXQHV

.« @ YDRUVDARQ GHV \BBQW GFDX|

« ®SWRP RWRQ GH® FXOXWH

«  OFRKNMRQ VRFLD®

«  @FUDWRQ G RSSRUXQWY SRXU®BN FRP P XQDXWV

(Q 7U & D DSSRUM VRQ VRXWHQ | SOMHXW
NYNQHP HQW P DMXUW/ QRVEP P HQW

/ HFDP S GHEDWHAGH. DD
&HFDPS DSHP LV i GHV TXDUDQMICQHY GH MIXQHV GH
ENQNILFIHU GXQ HQFDGUHP HQW SLRIWMRQQHO HW GH
YLYUH XQHH SNUHQFH VSRUAYH HQUFKIMWDQM

/ HRXUQRLGHYOWHEDD [ GSRQAH 1 QGIN
7U & D VRXWQX FHWMA FRP SNWARQ G\ QDP ITXH TXL
WDWHP E®1 FKDTXH DQQRH GHV NTXISHY GRFDBV DXVRXU

G XQVSRUADFFHWIE® P RGHUQH HAYNGRLDMXU

GRXVHQ DX LQWDAYHY FXOMUHBV

7U & D VRXWIQX SOMHXWY KNYRQHP HOWV  DUAVAT XHY
GRQW

v /H FROFHWDUAMIXH GH 7IMKIQR 52 $ ' NWWH
1 GWLHAD US@FIG

8Q KYNQHP HQVTXL D P LV HQ P IOH GHV DUV

GFDX( VIBONE] - SROKA GH P HADIH IRON HAGH &HWH DSSURFKH JARED®! IDEH 7 &

YDOIXU/ SRAMKHY !

XQ DRAMXUUNVSROWDE®T HIDIN HW
&HV DPMRQV GRP RQAHQWTXH 71 & QH VH @P WM SDV i SURIRQGNP HONDQRUN GDQV BV
FROMXULH G-V IQUDMKAXUHY  HO FROMEXH | UNDOMW VRALDGN GHY \MULMRLLHV R4
FROWXILH GHY FRP P XQDXV SOV IRUMY SOV XQLHY LOMYLHOW
HABOXV UM IHQMY H

7UF 0 DID) LCH



1 RV FRODERUDWXL/

1 RXV DFFRP SDIGQRQV HWARMERURQY DYHF GHV SDUMCDLUHY HQIDINV . SDUBIHDQACRY YDBXLY/
GH FH®BIAH GLQOQRYDWRQ HAEH GNYHBRSSHP HONGXUDE®!
( QP E®I QRXV— XYURQVI @ UNXWIWM GH SURMIWVI IRUNP SDPWHN @ FURDWRQ GH YDBIXU

GXUDE®
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FROFOXMRQ

&HW G QDP LTXH Q HWBDV B IIKIWGX
KDVDUG  HI UHSRVH \XU@D

GNMUP LODWRQ GH QRVNTXISHY @
FRQILDQAH GH QRV SDUMQDIULHY @
ILGNDVM GH QRV FOHOW HAD YIMRQ
VADWILTXHGH @' LLUHPWRQ * NQNUD®A
( QHP E®I QRXV DYRQVEEWXCH
DQQNHVRIGH DP ELMHX\VH HABRUMX\VH

GHWHYY

8 QH DQQNH GH WDQVIRLP DARQ XQH YIMRQ DIILP NH XQ
DYHQUHQ FROMXPWRQ

/ DQQNH UHWMD FRPPH OXQH GV SOV
VAXPMUDQMY GH CKIMRILH GH 74 & 8QH DQQNH Ra
CHOAMHSUWH D VX FRQWJIXHJ FLRMDQFH  LQQRYDARQ
HQIDIHP HQW VRFIDO HW H FHIIQFH WIFKQTXH SRXU
UHQRIFHJ VRQ SRVMRQQOHP HOWGDQV ®f VHAWXU GH
AQNQHIH HVGH @ JRRWFKQTXH HQ $IUTXH GH
Q@ XHW° WDYHY CH SDQVRQ WILLWMRUDB! @ FURDARQ
GHPS®Y @ IRPDIRQ GV MXQHV @ P REIOM
LOMOQDWRCD®! @ FHIAILFDWRQ TXDDM HAD UNDDVDARQ
GH SQXV GH FIQTXDQM SLIRMW 74 & D G\P RQAN \D
FOSDAWM | RYROXHU | DQWFISHU HWi  VDGDSWAJ DX[
H LIHQFHV G XQ HYLLRQGHP HONHQ SGLCH P XVIMRQ

0 DIV DXaeHDd GHV FKUIUHY HWGHY UNDDVDWRQY D
VXURXMAM XQH DQQNH G LP SDRWKXP DIQ 8 QH DQQNH Ra
7U & D FKRIM. GH WH WSSWRFKHU GHV WUUWMRILHY  GH
VRAWQU® MXQHWH GH YDBRUMVHUGY VBBQW ®RFDX]  GH
SWRP RXYRIU @ FXAOXWH HV @G VSRUWW HV GH WHQGH
AQINQHIH DFFHWE® DX SOV JUIDQG QRPEWH 8QH
DQQNH Ra CHQWHSUWVH DD LLP NI TXH VRQ UJ®I GNSDWH @
WFKQTXH Hm FROMEXH | @ FROMXPWRQ GXQH
VRFLINWM SOV VALH SOV FRP SKWIQM HABXXV LOFOMYH

7UF0 DD LG

° CDXEHGH 7 & DERUEH CDYHQUDYHF FRQIIDQFH

HAGRWLP LQDARQ / HV GNILY VHIRQAQRP ELHX[ P DIV BV

RSSRUMXQWMY B VHIRQARXWDXVEQN L RXV SRXUXLYLRQV

QRWH HQIDIHP HQWBRXU
XQHIQINQIHIH SV IQQRYDOM

«  GHVVHWYIFHY RXNRXWY SOXV I LDEGN

«  XQHSWR IP IVl LHQJ RUFRH DYHF BV FRP P XQDXWV

«  XQHTXDDM LURNSURFKCE®

«  XQLP SDPNGXDE®I VXUGV \MUUVRILHY

1 RXV FROMQXHRQV I EEMU | IRWPP HU | DFFRP SDIQHU

HM  LQVSILHU 1 RXV FROMXHRQV | IDIWH GH 74 & XCQH

UNINUHQFH UNJLRQDB! XQ SDUMQDILH GH FRQILDQFH HAXQ

DRMXUHQI DIN SRXU® GRNYHRSSHP HOAGH G5 [UTXH

0 HFLI VRXWA FHTBV HWFHX] TXLRQAFRQMEXN IDILH

CGH XQHDQQNXHH FHSWRQQHID



FRP P HOFHLFL SOXV

G H FHTMOFH SOV
G LOORYDARQ SOXVG [P SDFW
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( QWP E®I EEVNAVRQVCDYHQUUDYHE
WIXHXU LQQRYDMRQ HAP SDRW

GADE®! 74 & AQINQHIH DX
VHYLFH GHY WWULMRLLHY

FRSLUWIKWNDZ LOH SRXU7 UH-



